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THURSDAY, DEC. 9, 1880. 


Wir this issue of Tue SPECTATOR, we enter upon the week- 
ly publication of a journal which, in its monthly form, has been 
a familiar visitor to the desks of the underwriters of this country 
for the past twelve years. The time has come when a monthly 
publication is inadequate to fulfill all the functions that should 
pertain to a newspaper. The interests of insurance are among 
the most important of our times, demanding a special and 
enterprising press to represent them. Much of the current 
insurance news, to be of value to underwriters, needs to 
be spread before them promptly. A monthly journal cannot 
do this, and what purports to be its news is often stale before 
the paper is printed. We have long felt the necessity for 
issuing THe Specrator weekly, and upwards of two years 
ago made partial arrangements for doing so. We were 
deterred then by the fact that the general business of the country 
was depressed and that the insurance interest was suffering in 
common with all others. But times have changed, and the 
country has, apparently, entered upon a long season of pros- 
perity, and we propose to lend our best efforts towards securing 
for the insurance interest its full share of the business that should 
accrue to it by reason of such prosperity. We shall strive to 
make THE SPECTATOR an insurance newspaper, with all that 
the term implies. Without presenting a lengthy programme of 
promises as to what we shall do in the future, we simply say 
that all the prominent features of our monthly will be preserved 
and such new ones added as events shall warrant. Our edito- 


rial columns will deal with current events in the insurance 
world in the same untrammeled, outspoken manner that has 
heretofore characterized them, Without further specifying our 
purposes, we present to our readers the first issue of Tue 


SprcraTor weekly, and commend it to their consideration. 





ParTs 39 and 40 of Walford’s Insurance Cyclopedia are now 
ready for delivery. These numbers complete volume five of this 





important work, The distinguished author is now devoting his 
entire time to finishing the Cyclopedia, and promises that noth- 
ing shall interfere with his labors to this end. The Cyclopedia 
will be a complete history of insurance, from the earliest days to 
the present, compiled with that conscientious fidelity for which 
the author is noted. No insurance library is complete without 
the Insurance Cyclopedia. 


SEVERAL prominent companies declare their intention to 
withdraw from Vermont should the valued policy bill now be- 
fore the legislature become a law. Had the companies with- 
drawn from Wisconsin when the valued policy law was first 
enacted, there would 
nor any threatened. 
sheep of themselves 
wolves. 


not now be any such laws in existence, 
So long as the companies consent to make 
they must expect to be devoured by the 


THE statement that the Lorillard Fire Insurance Company 
was to retire from business, or was to amalgate with the Guard- 
ian, was a gratuitous statement set afloat without warrant by one 
of our contemporaries that is specially gifted in inventing false 
reports. The Lorillard has no intention of consolidating or re- 
tiring at present, and the indications are that it is destined to a 
long life under its present management. 


THE re-insurance of La Caisse Generale Assurance Company 
and its retirement from the American field is an event of no 
less significance than the withdrawal of the Scottish Commer- 
cial a few months ago. Both mean that “all is not gold that 
glitters.” To the foreigner unfamiliar with the American field, 
it appears to possess especial inducements of a tempting char- 
acter, and the failure of a large number of our minor compan- 
ies on account of the great Chicago and Boston fires induced 
several foreign companies to experiment in this country. While 
the general record of fire underwri'ing in the United States has 
not been favorable, and while years ago some of the more am- 
bitious foreign offices made the venture and retired, we have had 
within the past few years a very large increase in foreign repre- 
sentation. The market, so to speak, has become overstocked 
with home and foreign companies, and for some time the weed- 
ing-out process must continue to go on, until both classes shall be 
reduced and only the more solid and vigorous shall remain. In 
the present condition of the business in this country—low rates, 
heavy fires and expensive machinery—there is not much to en- 
courage the strongest and best managed companies, and cer- 
tainly nothing but discouragement for the weak ones. Fighting 
fire in this country at the present time means, to be successful, 
the employment of adequate capital, experience and skill in 
management, and any company not possessing the necessary 
qualifications for success might as well abandon the field first as 
last. Of late-several of our companies have gone to the wall 
from shear exhaustion. Then the Royal Canadian abandoned 
the field, and was followed by the Scottish Commercial, and 
now the La Caisse Generale. These are the first of the foreign 
companies to surrender. Of the especial causes which led di- 
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rectly to the retirement of these companies—one from the busi- 
ness altogether, and the others from this country—it is not neces- 
essary to refer in detail. Suffice it, that financial weakness and 
partial bad management have been the chief conditions oper- 
ating against them. In some sections they made money, in 
others they lost, and on the whole found business unprofitable. 
Their retirement means that, no matter where a company 
comes from, it must be possessed of the elements of success, 
and must be managed with conservative skill, born of intelli- 
gence and experience. 





Tue State of Alabama evidently wishes to drive insurance 
capital from her borders. At least this will be the effect of the 
deposit proposition now before the Legislature, if it becomes a 
law. This law we printed in a special bulletin immediately on 
its introduction, and laid it before all the companies. We give 
it in the news columns of this issue. It requires all companies 
doing business in that state, to deposit $25,000 in state bonds 
with the State Treasurer as security to the policyholders of that 
State. Should every other State demand a similar deposit, it 
would require an immense capital to comply with these require- 
ments alone. 
in preventing the passage of such a law in Alabama or any 
other State, for every such deposit made by a company weak- 
ens its ability to pay. Suppose every State required a similar 
deposit, and we have another Chicago or Boston conflagration ; 


Every policyholder in the country is interested 


not a dollar of the money so deposited would be available to pay 
the losses. and, as a consequence, the companies would be 
ruined and the victims of the fire would find their policies of 
little value to them. It was owing to the fact that insurance 
companies controlled their own capital, that they were able to 
meet the losses occasioned by those great conflagrations. Should 
the Alabama bill become a law, every self-respecting company 
will withdraw from the State. If Alabama can afford to lose 
the indemnity they afford her citizens, the companies can afford to 
sacrifice a business which has been of little profit to them in the 
past. 


Tue fact that the Convention of Insurance Commissioners 
held at Chicago in September appointed Messrs. Welsh, McGill 
and Clarke a committee to examine the foreign fire insurance 
companies doing business in this country, fills the minds of our 
English contemporaries with alarm. They do not see where 
our Insurance Commissioners get their authority for such pro- 
ceeding, and wonder whether the English companies will con- 
sent to be examined at home. Of course, the Insurance Com- 
missioners have no power to compel foreign companies to sub- 
mit to an examination, except as to their American branches, 
but as they do have the power to refuse these companies a license 
to do business in their several States, unless satisfied of their finan- 
cial standing, the companies would, doubtless, deem it the part 
of wisdom to submit to such examination as the commissioners 
desire tomake. Although such committee was appointed by the 
convention, we cannot learn that it is likely to perform the duties 
assigned to it, none of the appointees having the requisite time 
to spare. There is, therefore, little occasion for anxiety on the 
part of our foreign contemporaries, at least for the present. We 
are informed that Stephen English, who represented the Insur- 








ance Departments of two States in that convention, would have 
accepted the chairmanship of that committee, and devoted a 
whole year, if necessary, to the work required. Had he been ap 
pointed, the examinations would have been exhausive and satis- 
factory. Next year we hope to see him placed at the head of 
the committee. If such examinations are to be made at all, 
they should be made by some one who is somewhat conversant 
with the men and methods of the foreign companies. 


Some dabblers in underground insurance have been brought 
to grief in various parts of the country, and serve them right. 
No company should be permitted to solicit business in any State 
unless it has first complied with the laws of that State and re- 
ceived a certificate to that effect from the proper State officials. 
Some of the very worst offenders in this respect are companies 
located in New York city, and that are populaily supposed to be 
doing a purely local business. They have no out-of-town agen- 
cies, and claim to have no solicitors in other States, but it is an 
open secret that they have an understanding with agents in 
various parts of the country to “ take their surplus business” and 
allow them a liberal commission thereon. In such cases the agent 
is supposed to represent the assured and not to be an agent 
of the company. Thus the laws of the several States are evaded, 
and these underground underwriters saved the financial annoy- 
ance of making deposits, paying taxes, etc. They are also en- 
abled to offer agents a larger commission than companies that 
do a legitimate business can afford to pay, and, as commissions 
are what agents work for, they are likely to serve those best who 
pay most. There are half a dozen or more companies in New 
York who live mainly by underground insurance, and yet when 
New York underwriters find an unauthorized company ona 
local risks they seem to regard it as a personal grievance. It 
might be well for them to remove the beam that obscures their 
own vision before complaining of the motes that are visible in 


the eyes of others. 


By the recent action of its stockholders, the Insurance Com- 
pany of North America is placed at the head of the list of Amer- 
ican companies, both as to its capital and surplus. On the first 
of January last the company had a capital of $2,000,000, and a 
surplus over capital and all other liabilities of $2,414,461. The 
character of the business transacted by the company, including 
both fire and marine risks, made it desirable that the capital and 
surplus should be increased, and President Platt accordingly 
submitted a plan to the stockholders providing for an issue of 
10,000 shares of new stock at $20 a share. Of the proceeds he 
proposed to add $1,000,000 to the reserve fund and $1,000,000 
to the surplus. The proposition was submitted to the stock- 
holders, and, notwithstanding some opposition, the President’s 
plan was adopted by a vote of 115,296 shares in favor to 36,297 
against the proposed increase. Thus the North America is 
made, financially, the largest and strongest of American com- 
panies. This enlargement of its resources is made at a most 
opportune time. The indications are that the country is at the 
threshold of a season of prosperity such as has never before been 
witnessed. Enterprises of a business character are being pro- 
jected on every hand upon a grand scale, involving vast invest- 
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ments, in which the people of the entire country are interested. 
The tendency of the times is towards enterprises of magnitude, 
and those insurance companies that expect to keep pace with 
the times and secure their proper share of the business, must 
fall in with popular sentiment. Large insurers are becoming 
more and more critical as to the companies in which they place 
their business, and those which possess the greatest amount of 
capital and surplus have the preference. The question of rates 
is not a matter ofsuch great importance to insurers as that of 
indemnity. They are willing to pay adequately if they can be 
assured that their losses will be paid promptly and in a spirit of 
fairness. When they see that stockholders of an insurance com- 
pany have sufficient confidence in their business to back it lib- 
erally with their capital, they regard that fact as a guarantee of 
the integrity of the company. The confidence of the stock- 
holders begets confidence in the insuring public. It is notorious 
that the large-capital companies can command better rates in 
the market to-day than those of more limited means, and large 
insurers seek them out. Many business men who obtain their 
insurance through brokers, stipulate for policies in certain com- 
panies for as large an amount as they will carry, regardless of 
the rate charged, and give instructions to place the rest to the 
best advantage. They argue that the large companies give them 
indemnity, while the sm«ller ones only promise it, and a serious 
conflagration might destroy their ability to redeem their prom- 
ises. There are altogether too many companies in the latter 
category. If they could be amalgamated, four or five of them 
joining forces to make one good, solid, substantial company, 
their combined capital would be sufficient to command the re- 
spect and confidence of the public, and secure satisfactory re- 
turns to the stockholders. As it is, they are eking out a precari- 
ous existence, consuming their substance year by year, and giv- 
ing neither profits to their stockholders nor security to property- 
owners. As capital begets confidence, it also begets capital, 
and the North America will, unquestionably, gain largely in the 
future upon the volume of its business and also upon its profits. 
We commend the action of its stockholders as a worthy example, 
to be followed by persons similarly interested in other com- 
panies. 








ABUSES IN UNDERWRITING. 


An “Agent of Six Companies” writes to compliment us on 
the outspoken manner in which we have denounced the evil 
practices in underwriting that are followed by our city compa- 
nies. This is but one of a number of letters of similar tenor 
received by us during the past few weeks, and we print it 
because it expresses the universal sentiment of insurance agents. 
There can be no doubt but the company managers are doing 
more to demoralize the insurance business than all the legisla- 
tures in the country, notwithstanding the hue and cry raised by 
underwriters about hostile legislation. Their treatment of 
agents is scandalous in many respects, but in none more so than 
the manner in which they steal away their business, by writing 
policies on property located within an agents jurisdiction at less 
rates than they will permit the agent to write them. All the 
time these companies are crying out “maintain your local 
boards and keep up your rates.” The agents in many places 
have labored zealously and in good faith to organize local 
boards, and, having agreed upon a tariff, strive to maintain it, 





But if a local propertyowner thinks the rate too high, he has 
but to apply to a New York broker and he can get the local 
rate discounted to almost any extent. In addition, the compa- 
nies will pay the broker from 25 to 50 per cent more com- 
missions than they will their own agent. A western agent of 
one of our city companies writes us that recently he sent this 
company a risk written at local board rates, but was im- 
mediately instructed to get a _ better rate or cancel the 
policy. He canceled the policy, but shortly after the owner of 
the property showed him a policy in the same company written 
for ten cents less than he had charged him. A New York 
broker did the business, pocketed the commission, and the regu- 
larly appointed agent of the company was not only robbed, but 
discredited with the insured, who, of course, thought the local 
agent was trying to swindle him.’ Instances of this kind are of 
daily occurrence, and, indeed, form a part of the regular busi- 
ness of some of our companies. Some of the New York brokers 
control a large amount of business, and, by means of it, are able 
to dictate to certain companies, compelling them to accept risks 
that they would refuse if coming from any other source, and on 
their own terms. In short, some of the companies are so de- 
pendent upon the brokers for business that they are virtually con- 
troled by them. This is the case especially with those companies 
that have respectable old fossils as their alleged’ managers, 
whose salaries must be provided for regardless of the manner in 
which the money is obtained. The brokers are not to blame for 
this condition of affairs; they are prosecuting a legitimate busi- 
ness in the interest of their clients, and it is their duty to obtain 
for these clients the best rates possible. In doing this, they are 
apt to regard the companies’ rates as too high, and, rather than 
lose a premium, the companies cut the rate to suit the broker. 
It gives the average manager a qualm at the stomach to see a 
premium depart from his door, for he knows that, whatever the 
risk and the rate may be, some rival is bound to get that pre- 
mium. Country brokers and city brokers combine to get busi- 
ness away from country agents, and the companies are made 
parties to the combination to rob their own duly accredited 
servants. What sort of service the companies can expect from 
their agents whom they thus defraud it is difficult to conceive. 
Certainly an agent will take very little interest in the welfare of 
a company that is constantly undercutting him, and will not 
exert himself seriously to obtain business for it. Agents are what 
the companies make them; if they are treated fairly they will 
render honest service, and do all they can to promote the inter- 
ests of the companies they represent; if they are not treated 
fairly, they will consult their own interests, and serve those best 
who accord them their rights. It is too much the habit of man- 
agers to think that agents have no rights that they are bound to 
respect, but agents, on the other hand, regard their appointments 
as in the nature of a contract, having two sides to it, and binding 
the companies equally with themselves. Perhaps the day will 
come when the relation between companies and agents, if not 
better understood, will be at least more equitably observed in 
both the letter and the spirit. 


A CO-INSURANCE LAW. 
The time is approaching when our state legislatures are about 
to convene, and when, as usual, insurance will come in for a 
full share of attention. The disposition seems to exist pretty 
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generally to place the business of insurance under the severest 
regulation, not only as to how companies shall be organized and 
managed, but also as to the particular features of the contracts to 
be issued. This arises in part, possibly, from the nature of the bus- 
iness and the varied character of the policies or contracts adopted, 
and in part from the short-comings of the companies in their 
At pres- 
ent the so-called valued policy law is quite popular before the 
people, because of the compulsory feature it contains relative to 
the payment of losses, and also because, as is claimed, its pro- 
visions tend to make companies careful in the granting of insur- 


dealings with the insured under the policies granted. 


ances, and consequently to reduce the number of fires from crim- 
inal causes. Underwriters need not be told that in place of pre- 
venting fires this law operates to increase them and to stimu- 
late fraud. No matter how careful companies may be, it is prac- 
tically animpossibility to prevent the over-insurance of proper- 
ty—resulting in fraudulent losses. That the valued policy law 
is bad, need not be argued. But good or bad, there is no doubt 
but many of the legislatures, to meet next month, will have it up 
before them. 


proposed legislation often fails to effect its purpose. 


Experience has shown that direct opposition to 
Rather 
than attempt to defeat obnoxious measures it would be more 
politic and desirable generally to meet them in a compromising 
Asa 
substitute for the valued-policy law, Tur SPECTATOR suggests 
and urges what might be termed a co-insurance law ; that is, 


spirit, and so, whenever possible, offer something better. 


a law providing that in no case should the insured be entitled to 
receive more than a limited proportional amount of a proved 
loss. In other words, make the insured bear a portion of what- 
ever loss may be sustained. Under a proper restriction as to the 
proportion recoverable, say from 75 per cent to 95 per cent of 
the loss, the incendiary motive on the part of the insured would 
be taken away, as no one would be likely to intentionally burn 
a hole in his own pocket. The business of underwriting, if this 
rule were adopted, would be stripped at once of that dangerous 
element known as moral hazard resulting from over-insurance. 
A large volume of property now annually destroyed from 
this cause could be saved to the country, and the cost of insur- 
ance would be greatly reduced, for as losses are reduced, rates 
can be also. 
by some, that there are especial enterprises which are forced to 
have full insurance protection to keep their credit. Our reply 


to this is, that any species of business in which there is so little 


It is urged as an objection to the co-insurance plan 


capital invested, or which is so extremely speculative or preca- 
rious as not to be able to carry a part of the loss, if any, resulting 
from its own fire hazard, is too unsafe for the underwriter. 
Such expanded credit, or such a risky enterprise as would force 
the underwriters to carry everything, should be looked upon 
with suspicion, and cannot be regarded as having valid claims 
to the protection demanded. But such enterprises at least are 
few, and should not be allowed to control the general practice 
in a business in which they figure as a mere fraction. Then in 
order to preserve equity between the insurers and the insured, 
in case of loss, when the property covered shall be totally de- 
stroyed and the amount of loss recoverable shall be less than 
the amount written, the premiuin on the over-insurance should 
be returned to the insured, the company retaining the premium 
only on the maximum of its liability. The company then could 
make no profit by over-insurance. The return premium on 
over-insurance we regard as essential in any co-insurance law 


which may be enacted. But coming back to our suggestion— 





if the underwriters of the country would make a serious effort 
to secure the co-insurance law as a substitute for the valued pol- 
icy law, they would be doing the best thing possible to be done 
under the circumstances to bring the business of insurance into 
a more healthful state, and, by securing its enactment, they 
would be turning legislation to a good account and be render- 
ing valuable service to themselves and their honest patrons. 
The experiment is worth trying. 








CORRESPONDENCE. 


HARTFORD. 

A Pole Which Gets Per Simmons Deacons at a Premium—A Lottery All Blanks and 
No Prizes—The Steam Boiler Life Insurance Company, of Hartford—White 
Man and Pennsylvania Furies Very Unsartin—1 Prophecy Fulfilled vs. And 
an Office Filled Fuller—Weakly Weekly Correspondence Monthly—A Home Man 
Home at Hartford—A Quotation Which Will Bear Repetition—C. B. Whiting, 
Secretary; Geo. L. Chase, President—The Foreigners Getting Domesticated— 
The Hartford Lamb Lies Down With the British Lion—Hartford Underwriters 
Cultivating the Scottish Thistle—Still the Old Connecticut Not in the Back 
Ground—A Happy Tripod. 


[From Our REGULAR CORRESPONDENT.] 

- The Travelers Record reaches out after your Per Simmons with its 
long pole, for the statement in our October letter that the Steam 
Boiler Insurance Company of this city monopolized all the deacons, and 
presents what we have no doubt is a legitimate claim, that it has two first- 
class ones in its own office with more to follow. We stand corrected and 
uncover our bald but reverential head before Deacons Batterson and 
Johnson, whom we presume must be meant. We will endeavor to off-set 
our foul libel of the Travelers, by saying we always knew that every man in 
that office was either a deacon or good enough to be one, and that every- 
body insured in the Travelers was either a deacon or ought to be. 

Meral, insure your life in the Steam Boiler Insurance Company, but in- 
sure against the Steam Boiler in the Travelers, but insure a Philadelphia 
lawyer or Pennsylvania juryman against his future deserts in a perpetual 
fire insurance company. 

As usual no charge. 

And while the insurance associations are on the subject of prizes we 
would recommend them to offer a large size prize for that legislature or 
that jury that will be the first to discover any rights anywhere of an insur- 
ance company which anybody is bound to respect, and who will not 
trample under foot law, equity, common sense and contract together in 
a mire of their own making. 

Possibly your readers are unaware that we have a new life insurance 
company in Hartford ; at any rate a Philadelphia court has so decided. 
It is called the Hartford Steam Boiler Insurance Company. Now, if they 
will only make the Steam Boiler pay all our fire losses as well, our life 
and fire companies will experience a happy relief. Further decisions will, 
we presume, render the Steam Boiler company liable for all embezzle- 
ments of the engineers, and for loss of business from failure of the water 
supply. Indeed, we think that the Steam Boiler should pay losses to the 
tobacco crop last fall by the hail storms. What is the use of being an in- 
surance company any way, unless you pay all claims? One of our fire 
insurance companies the other day had a claim from the wife of the 
assured forasprained ankle in trying to blow out a kerosene oil can 
which had got on fire while endeavoring to fill a lighted lamp; but when 
the company’s adjuster went to examine, modestly withdrew. How much 
better to have gone to the Travelers, or the Steam Boiler, and transferred 
the case to a Pennsylvania court where they could have gota little un- 
common sense and uncommon law. 

Sorry to note that THE SPECTATOR will issue a weekly number; still 
where your correspondent’s letters cannot be written oftener than once a 
month they will still be weakly. Our fire insurance companies have all been 
doing well of late, and will declare E. and O. E. usual dividends on firs 
of January, about as follows; Hartford, 10 ; National, 6 , Connecticut, 5 
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Orient, 5; Phoenix, 5; and tna, 5; the last two being quarterly. Our 
companies will also show very handsome gains on the Ist of January, and 
fine appreciation in assets. The English Lion has begun to roar in our 
midst, and the Scottish Thistle is rapidly growing. They have already 
invested $600,000 in United States government bonds, which have shown 
a very snug little appreciation since their purchase of a number of thous- 
and dollars, with more soon to follow. The four specials of these com- 
panies consist of General G. A, Washburn, New England; A. M. Cun- 
ninghame, of Louisville, Ky., South, a gentleman of many years’ experience 
with the Royal ; Geo. H. Munson, of Amsterdam, for several years the 
special of the Scottish Commercial, New York State and Pennsylvania ; 
and Frank B. Hosmer, formerly special for the Rhode Island Underwrit- 
ing Association, Chicago and the West. A strong field force we think. 
The Scottish has already put up the deposit in Ohio, Georgia, North 
Carolina, New York and Virginia. Five of the six trustees are old Con- 
necticut directors, and with the old Connecticut office, their furniture, two 
officers. several clerks and a full corps of old Connecticut agents already 
started, it indeed looks like a Hartford-Connecticut institution. It has 
fourteen men already employed, and fifty agents in full working order. 
The opening of the business exceeds the most sanguine expectations of 
both companies and manager. The entire insurance interest of Hartford 
has received the new companies in the most cordial and fraternal manner, 
which they have not only shown in words but in acts, by giving them a 
very handsome amount of their surplus business ; we also understand the 
management to be extremely grateful for the very handsome and universal 
commendation it has received from the entire insurance and local press, 
without exception. 

The old Connecticut is also prospering under its new administration, 
as every one who knew the ability of its new president and his high 
standing among the entire fraternity anticipated. The Hartford has now to 
be heard from, and will be soon in a manner which wiil satisfy all its 
friends—a triple change in which and out of which all are happy. Fire 
insurance stocks are all advanced and advancing. 

Since writing the above, the Hartford, this P. M., unanimously 
as their secretary elected C. B. Whiting, formerly of the Home Fire Insur- 
ance Company, of New York, once secretary of the National Board and 
late general agent of the Springfield Fire and Marine. The Hartford 
could not have selected a stronger man from the fraternity East, West, 
North, or South, a man thoroughly endorsed by the large corporations in 
which he has for many years been associated, by all National Board mem- 
bers, of which organization he was the most accomplished and efficient 
secretary, and by the fraternity at large throughout the country. I cannot 
do better at this time than to repeat a little notice of this distinguished 
underwriter from my July letter to THE Specrator. ‘‘C. B. Whiting, 
formerly special agent of the Home, of New York, for the State of New 
York, has accepted the same position with the Springfield Fire and Marine, 
which is certainly one of the most valuable acquisitions that company has 
ever made. Mr. Whiting has long been one of the most popular and best 
known specials in that State, and certainly that field has never known a 
more accomplished underwriter or finished gentleman, or one more thor- 
oughly acquainted with the ins and outs of the insurance business in that 
State.” Thke election of the assistant secretary was put off until a further 
meeting. 

Geo. L, Chase, who has been for the past 15 years president of the 
company, is too w.]l-known to your readers to make any reference neces- 
sary. The only fault with him is his inexperience, having only been in the 
business for 27 years. Having spent four years in Chicago as the assis- 
tant manager for the West, of the old Hartford, and having thoroughly 
learned the details of that great field, he came to Hartford as its president 
on the strong recommendation of their Western manager, among others. 
The wonderful and unprecedented success of this company since his con- 
nection with it and which has brought the stock to the highest figure at 
which any of vur well known insurance investments have sold, so that it 
brought last week $265 at auction, its 20 per cent regular dividends with 
an occasional stock dividend of 25 per cent or so, its large assets, never 
so large as to-day, and its rapidly increasing business and success, speak 
more for the management and the future prospects of the company than 
columns of fulsome eulogy. We bespeak for the new administration that 
magnificent success which it has accomplished under the old. The ap- 
preciation in which President Chase has always been held by his asso- 
ciates has been well shown by his unanimous election to the highest 
offices within their gift, he having been. unanimously elected president of 





the National Board when that organization was in its prime, and for ten 
years in succession unanimously chosen president of our Hartford local 
board, one of the few local board organizations which still continues to 
exist in complete harmony. As an undérwriter of large general experi- 
ence in every department of the business, successfully called as adjuster, 
supervisor, manager, and president, with a practical knowledge of the en- 
tire field and of every department in it, he is equalled by few and ex- 
celled by none. PER SIMMONS. 


HARTFORD, Movember 20, 1880. 


CHICAGO. 

Fire Record—Sham Buildings—Good Work by the Fire Department and Patrol— 
A New Building Ordinance Demanded—Ash Boxes—Board Business not Suffer- 
ing—Marshal Swenie and the Lumber District—Insurance Visitors—Our New 
Foreign Companies—The Lorillard and Meriden—The Weekly Spectator—A 
Ride to Waukegan—A Big Fire on Wabash Avenue—Another Shell—Margin 
and Local Business Being Reduced 

[From OuR OWN CORRESPONDENT.] ° 

Until within the last week our fire record has been good, except, if 
you please, the fire of last week at 179 and 181 East Randolph street, 
which involved a pretty heavy insurance loss, and the total destruction 
of the stocks under fire. The building is but a mere shell as it now 
stands, and furnishes additional evidence of the fact that our business 
buildings, as a rule, are frauds, mere shams in the mattér of fire proof 
construction. The idea of a five-story brick building burning out so that 
there is nothing left but four badly damaged walls—in other words, that 
a building of that kind should be a total wreck—is a pretty commentary 
on the character of Chicago buildings. The fire department did splendid 
service, as usual, as did also the patrol. The most they could do was to 
prevent the fire from extending, which was accomplishing a good deal. 
Neither our fire department, nor our patrol, which is the best in the 
world, can accomplish impossibilities, and it is an impossibility to sup- 
press a fire in a brick or stone veneered lumber yard. If there is anything 
Chicago needs more than another, it isa better building ordinance and 
its rigid enforcement. Our City Fathers cannot do better than to give the 
building ordinance a thorough overhauling. We hope our underwriters 
will pay :hat attention to this matter which its importance demands. The 
enforcement of the ash ordinance is creating something of a stir. The 
patent regulation iron ash box has put in an appearance. It isn’t so 
handsome as it is useful, but it will do a power of good possibly, by way 
of prevention, and prevention is along way ahead of cure. 

Our most excellent Fire Marshal Swenie has been out on the war-path 
in the lumber district recently, and has made things a little lively on the 
West side. On complaint of the Fire Marshal, the Mayor issued his 
pronunciamento against a continuance of the evil complained of. Itis 
strange, but true, that some people think they have a perfect right to do 
just as they please regardless of probable consequences, 

Marshal Swenie is also urging the laying of enlarged water mains on 
those streets in the greatest need of larger mains, and laving new mains on 
streets requiring water. We hope all the demands of the Marshal will be 
promptly complied with, for no one understands the situation better than 
he. During the month we have had the pleasure of entertaining President 
Nicholas C, Miller, of the Star Insurance Company ; Vice-President John 
W. Murray, of the German American Insurance Company, and Judge James 
Nichols, secretary of the National Insurance Company, of Hartford, 
Conn., President Miller and Secretary Nichols are frequent visitors to 
Chicago, and we will add, always welcome ones. We are also glad to 
see Vice-President Murray coming to Chicago so frequently as of late, 
Henry H. Hall, secretary of the National Insurance Company, of New 
York, who is about as well known here as there, also made us a visit on 
his return home from an extended trip out West. There are few more 
popular or better posted men in the business than our friend Hall. Dur- 
ing the month, our two British cousins, the Scottish Union and National, 
and the Lion, have got under full headway. The first named company is 
a strong card at 168 La Salle, while the second is no less prominent at 
134. Both agencies are happy—more business than they know how to 
dispose of. Nothing like new brooms. 

Somebody circulated the report that THE SpecTaToR would, on the first 
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prox., be issued as a weekly. Every one with whom your correspondent 
conversed on the matter, pronounced it a capital move, and the street is 
on the gui vive to see the initial number. It is a recognized fact that THE 
SPECTATOR is a wide-awake publication, and the belief is enteritained that 
the new departure will be a grand success—as it undoubtedly will be. 
We predict that the new SPECTATOR will be voted just the thing by the in- 
surance fraternity of the country. 

On Thursday evening last, the 18th inst., President Nicholas C. Miller, of 
New York, and Vice-President John O. Wilson, of Chicago, of the North- 
western Gas Company, having completed their gas works of Waukegan, 
Ill., chartered a special car of the Chicago and Northwestern railroad, and 
invited a select party of gentlemen, mostly underwriters, to visit Wauke- 
gan and inspect the company’s new gas works. About thirty filled the 
car and proceeded to Waukegan, where they had a most enjoyable time. 
Besides, they had the satisfaction of testing the quality of the best gas 
manufactured in the country. Thanks to Messrs. Miller and Wilson. 
While writing, there comes ina report that the wholesale drug house of 
Lord & Stoutenburg at 72 and 74 Wabash Avenue is in ruins. Stock total 
loss, building a wreck, as usual—loss estimated from $150,000 to $200,- 
If we don’t look out, there 
But we have a 


ooo. Pretty good for an afternoon’s. work. 

won’t be much profit in Chicago business this year. 

little margin left yet. X. 
CuIcaGo, November 20, 1880. 





COMMUNICATIONS. 


THE SPECTATOR COMMENDED. 


{To THE EDITOR OF THE SPECTATOR. ] 


We have just received, and read with much pleasure, THE SPECTATOR 
for November. It is a capital issue, and for the manner in which several 
matters of vital interest to the ‘“‘guild ” are treated you deserve the thanks 
of all. I refer particularly to the matter of “(Commissions to Brokers,” 
‘* Tariff Associations,” etc. There is not an agent of any prominence in 
the country who has not suffered more or less by the underhand action of 
the companies themselves who, recognizing no central authority, like a 
National Board, and utterly ignoring the experience and rights of the local 
boards, do not hesitate to cut their own throats and their agents’ business 
by accepting risks over their own counters, at rates that they would not 
think of accepting if offered by their agents, and who pay every day to 
street brokers from 50 to 100 per cent more than they do to their regular 
agents. It has long been a crying shame and outrage, and it was high time 
that some one had the courage to speak out in meeting and tell them so, and 
I am on‘y glad that a journal possessing the experience and influence that 
THE SPECTATOR doves has had the boldness to lay bare before the public 
facts which have long been known to the agents, whose protests, however, 
have never availed anything. You have struck the right chord, and we 
hope that you will continue to play on it until the companies cease their 
present suicidal plan of doing business. AGENT OF SIX COMPANIEs, 


CINCINNATI, Vovember 20, 1880. 


A UNIFORM APPLICATION FOR SPECIAL HAZARDS. 


{To THE EDITOR OF THE SPECTATOR. ] 


Would it not be a good idea for our insurance companies, when in con- 
vention assembled, to adopt a form of application to be used by all com- 
panies, especially for special hazards? As it is now, each company has 
its own, and no two are alike, so that they cannot be filled by copy. 
When a special hazard is large, and many policies are to be written, it is 
very trying to the patience of the assured, to say nothing of the agent, to 
fill up, say from five to fifteen applications or more, each different from 
the others. We have never noticed any comments on this matter by THE 
SPECTATOR, and would like to hear from you. 

STERLING, ILL., Movember 20, 1880. AGENT. 


[The suggestion of our worthy correspondent is a good one. The in- 





surance companies ought to have a uniform application, and there is no 
good reason why a form common to all is not used. The chief reason is, 
perhaps, owing to some crotchet onthe part of each form-maker, who 
thinks he knows better than anyone else how an application should be 
framed. The policies of most companies are substantially alike, risks by 
classes are pretty much alike also, and the applications for insurance 
might with perfect propriety be uniform. If they were, as our correspond- 
ent intimates, it would be a matter of relief to applicants and agents. 
Companies, however, will not work in complete harmony until the milli- 
mum, and perhaps not then.—Ed. THE SPECTATOR. 


SOME GOSSIP FROM LEAVENWORTH. 
[To THE EDITOR OF THE SPECTATOR.] 

As the country has now relapsed into a condition of profound repose 
after the storm of political excitement which every four years character- 
izes a national contest, may we not now look for more peaceful business 
prospects and a general buckling d= wn once more to hard work all along 
the line? This great political warfare every four years, full of virulence 
and venality, during which there is a genera! cessation of business hostili- 
ties, confronts us withthe conclusion that we are governed too much and 
Our pur- 
a stronger desire for 


that our elections, as the Dutchman said, ‘‘are too close apart.” 
pose should be to imbue the human breast with 
peace. Let peace and parsnips go hand in hand together. 
the war of the rebellion I have disliked and discouraged target practice 


Ever since 


and never had any particular desire, worth mentioning, to die for my coun- 


try. I have encouraged cthers to ‘‘go in” and get subdued by bullets if 
they should so elect. It has 
never been the subject of well-rounded and laudatory periods in Scribner’s 


Yet while I was frequently where the bullets were the 


My war record was not a brilliant one. 


or Harper’s. 
thickest (in the ammunition wagon) my army experience consisted princi- 
pally in getting lousy. ‘‘ Peace hath no less 
Let us strive to educate the people in the noble profession of insurance 


its victories than war.” 
and endeavor to increase insurance rates rather than political hostility. 
Our city was recently visited bya fire of unrefreshing proportions. On 
the morning of October 29, the Leavenworth Sugar Works were entirely 
The institution was in good working condition and making 
The adjusters have traced the 


destroyed. 
money when it was suddenly swept away. 
origin of the fire to the worst enemy of all such risks—the sheller room. 
Glucose or sugar factories have been singularly unfortunate ; the mortality 
has been great, but it is a fact worth mentioning that not one Glucose 
factory has been destroyed by fire where the buildings have been erected 

Those that have burn-d had been built and 
All the companies interested in our loss here 


for that particular purpose. 
used for other purposes. 

are represented in the adjustment by Messrs. Black, Seelye, Peetrey, 
Applegate, Swartzwilder, Redfield, Root, and others, all full of brain and 
bonhomie and withal as goodly a group of elegant, Christian gentlemen as 
The amount of loss has been some- 
The delay has been as 


ever scuttled hash at a poor tavern. 
what difficult to arrive at and is not yet reached. 
tedious as Captain John Coudreys’s travels over the State of Nebraska 
searching for the miserable town of Crete. By the way ‘‘ Captain John” 
is special agent for the old ‘‘ 1794,” North America and Pennsylvania, 
and is one of the jolliest old sea dogs that ever swallowed a whale or 
planted a ponderous foot on a buffer platform. Next to his heart he car- 
ries a ‘‘sick-familie” of the first policy issued by the ‘‘ old 1794,” and 
whenever he lays it down before an expectant agent with graceful suavity 
and pleasing modesty he simply asks ‘‘ How does that strike you for 
age?” But being a gentlemen of few words, we will 
No further seek his merits to disclose, 
Nor draw his frailties from their dread abode ; 
There they alike in trembling hope repose, 
About one hundred miles north of the road. 

The latest arrival at Supt. Welch’s office is the Union, of San Francisco, 
which, under the excellent management of Thomas S. Chard, will 
doubtless find profitable places all over the State. Wm. R. Kerr had the 
happy faculty of being immensely popular with his agents, and Mr. Chard 
has the same faculty in a fortunate degree. It is a belonging that pays 
a much larger percentage on the investment than the revenue from a tur 
nip crop in droughty Nebraska. 

I learn that A. P. Spencer, on the first of the new year, will sunder his 
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relations with the Imperial and Northern, for which companies he has so 
long and so ably represented them as special agent and adjuster in the 
West. -Mr. Spencer has made a popular and efficient officer, and is at all 
times a most agreeable and companionable gentleman, and I doubt not he 
will be sadly missed by his old company. Mr. Spencer will remain in 
Kansas City, where he will engage in some pursuit more congenial to his 
tastes. He will be missed on the road by GEORGE. 


LEAVENWORTH, Movember 17, 1880. 





SPECTATOR SURVEYS. 


THE old New York Fire Insurance has at length succumbed to the art- 
ful wiles of an’agent and established an agency inChicago. Thusanother 
of the old conservative anti-agency offices falls into line with the Jefferson, 
American, Lafayette, and others of the same stripe. We may expect that 
the Broadway, Peter Cooper and North River will yet be enrolled among 
the agency offices. We would include the old Eagle, but we hear that 
company essayed a few experiments in country business and speedily got 
sick of it. 

* % * 

WE heard in an office lately that a risk in the dry goods district, which, 
in 1878 paid forty-five, and in 1879 seventy cents, was lately insured upon 
a renewal of a line of policies at one dollar and fifteen cents—the risk 
meanwhile remaining unchanged. 

* *% *% 


THERE is a run on the companies for insurance on the Erie Elevator. It 
is jammed full of grain, and the value of the contents represents probably 
$3,000,000. Some large rates have been paid for five day risks, in some 
cases as high as short rates of five cents, but monthly, quarterly and half 
yearly rates have ranged at two andahalf percent. Yearly insurances 
are now in force taken at two per cent and even at one and a half. It has 
happened that brokers have received orders after half past four o’clock to 
cover for three or five days at any price, and they have in sheer despera- 
tion offered those extra rates, but in vain, as companies are full at less 
rates. We have heard one small $200,000 company which has risked on 
these short policies $17,500, but all these cases of large lines and fabulous 
rates are exceptional. 

* % - *% 


THERE are some offices noted for their loose practices and others for 
their rigid correctness. As showing, however, that even the most care- 
ful company can make mistakes, we were shown a policy and renewal 
issued by one of the correct kind recently, in which the renewal expressed 
a different date of expiration from the policy by nearly a month. Upon 
investigation, it turned out that the books of the company had been 
wrong for two years as to dates. We give this item for the benefit of 
bookkeepers and policy clerks who are constantly discovering that to err 
indeed is human. 

* * 

THERE are a half-dozen stories current about the policies on the Rhode 
Island steamboat which was wrecked early in November in Naragansett 
Bay. The first was that the policies had expired, and the second that they 
had been extended a single day, and thus covered the casualty. These 
were followed by other items that the broker having the matter in charge 
had neglected to extend the policies, etc. We are informed that the real 
fact is that the policies contained a clause for re-instatement for one month 
upon a notice and payment of premium. They expired two months be- 
fore the wreck, and had been once re-instated fora month and premium 
paid. Notice had been given of a second re-instatement on the day be- 
fore the disaster, but the extra premium had not been paid for want of 
time or convenience. We have no doubt the company will deal fairly with 
the case, and, if they were bound by the re-instating clause, that they will 
pay ; but if they were relieved from responsibility by any failure of the 
Steamboat Company, they may justly decline payment. 


* * * 


WE have heard of ways that are dark and tricks that are vain, but re- 





cently haven’t heard anything quite equal to the experience of a city 
broker who was compelled to send to a Western city to complete an order 
for insurance upon a building owned by a New Yorker. He employed a 
city company in the matter, and the secretary sent to his own agent for the 
policy, which in due seasonarrived. Upon handing the policy to his prin- 
cipal the broker was astounded when presented with a letter from the 
Western agents to the owner, offering to give him additional insurance at 
fifty cents less rate! 
* * *& 


A HOT-BLOODED Southerner recently refused a policy of the Farragut 
Insurance Company from a broker on account of the company’s name. 
Could folly further go? He is nowa resident of this city. 

*% * * 

THE acquittal of Elijah Alliger upon a charge of negotiating stolen 
bonds was an event that gave great satisfaction to his many friends. He 
was arrested August 17, since which time he has been confined in the 
Tombs, his acquittal occurring November 29. Two other indictments are 
pending against him for similar offences, to answer which he has been 
admitted to bail. It is scarcely‘ probable that they will be pressed to trial, 
as it is presumed that the prosecutien tried their strongest case first. 
Mr. Alliger is to be congratulated on having so successfully emerged 
from the troubles with which he has recently been surrounded. 


* * *% 


Tue latest change in the internal economy of the British America 
Assurance Company is the resignation of Frederick A. Ball, manager. 
The resignation has been accepted, to take effect on June, 1, 1881. The 
Board of Directors is carrying out a plan of thorough supervision over the 
manner in which this old, well tried company is being managed, and is 
purging to considerable extent its general fersonne/. It is hoped thata 
capable, experienced man, who will work earnestly and unselfishly for the 
interests of the company, may be given Mr. Ball’s place. 


* % * 


THE loss on the Ansonia clock factory in South Brooklyn has been set- 
tled. There was a large excess of loss over insurance upon the several 
items of machinery and stock, but the building produced a salvage to the 
companies of nearly fourteen per cent. There were three classes of poli- 
cies—the first covering proportionally on building, machinery and stock 
the second covering building and machinery,.and the third covering only 
machinery and stock. Out of $395,000 insurance, there was about 
$144,000 on building. The fire caused great surprise to the losers, but the 
greatest surprise was the development of the different rates paid by the 
assured. These rates ranged from fifty to seventy-five cents, and very few 
of the policies were written at the latter rate. The only consolation the 
high-priced companies had was in their better rate than their neighbors. 

" * « 


AN arbitration is in progress in New York upon a loss upon cotton on 
flat cars, which turns upon the question whether the cotton was covered 
by a policy which reads, ‘‘ contained in cars.” There is considerable hair- 
splitting on the technical differences involved—one side contending that 
as the cars were furnished with uprights at intervals to prevent the cotton 
bales from tumbling off, that the property was ‘‘ contained in,” whereas 
the other contends differently. As the parties interested are both wealthy 
corporations, probably the public won’t care a cent which whips. 


* * *% 


Tue Catholic Protectory property, in Brooklyn, has been insured for 
several years in certain Brooklyn offices, and the rates have descended 
with amazing rapidity even for that benighted low-rated suburb. Last 
year it was thought that the bottom price had been touched, when the 
building and contents were accepted at sixty cents. A few weeksago the 
policies ran out, and we are informed that they were taken by a new 
agency firm for ¢wenty cents. But this is an era of reform. 
* % % 


THE Bowery fire in the Liverpool and London clothing house, gave sev- 
eral companies or their managing officials, another opportunity to bewail 
their misfortunes, as about one-third of the insurance had been taken three 
days before ‘‘ subject to survey,” and no policies had actually been issued. 
It is a debatable question now which experience is the most aggravating— 
a loss the day after a risk is taken, or the day before a policy expires. The 
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fire in the Pool paint and oil store in Brooklyn recently, illustrated the 
same point. The Royal policy expired at noon and was re-placed by that 
of the German-American. At four o’clock the building was in flames and 
the policy became a dona fide claim. That wasalucky miss for the Royal 
and a bat hit for the German-American. The Farragut had almost a similar 
experience upon a country woolen mill in October. Its policy expired 
October 12, and a renewal had been refused. On the oth the property was 
totally destroyed. 
*% * * 


Rumors of the dissolution, liquidation, and retirement of small com- 
panies are ‘‘ thick as leaves in Vallambrosa.” Three-quarters of them are 
Of the balance, half would be true if the conditions implied 
There is nothing in the 


pure fiction. 
were actually complied with in the negotiations. 
present situation to encourage stockholders, but so long as the chief 
officers of companies who are drawing handsome salaries can persuade 
directors to postpone the fatal day, the companies will go on. We do 
not suppose there is much doubt that there have been suggestions of 
liquidation in several Board meetings of the smaller offices, but these mat- 
ters rarely go farther than this, until the contemplated action becomes a 
serious fact. Nine times in ten we never hear of anintended reinsurance 
until after a contract for that object is signed and sealed. 








COMPANIES AND AGENTS. 





The Adjustment Company, of Cincinnati. 


THE Adjustment Company, of Cincinnati, which was organized in 
1875, Byron D. West, President, George W. Jones, Vice-President, and John I. 
Covington, Secretary and Superintendent, though started as an experiment, has, 
under the capable management of its officers, who have been retained from the first, 
proved a splendid success. The adjustment of losses by a company, with an ade- 
quate working capital and a corps of efficient adjusters, was a novel idea and wholly 
new in the business of insurance. That there was a field for such an adjusting 
agency was realized by the projectors of the Cincinnati Adjustment Company. 
Many insurance companies had losses throughout the country with no one to par- 
ticularly look after them ; hence the utility of an organization that could respond to 
any number of calls to attend to such losses. The Adjustment Company was or- 
ganized to render just such service, and most admirably has it performed its mis- 
sion. In the adjustment of losses it has been skillful, impartial and expeditious. 
It has during its five years’ existence represented over two hnndred and fifty com- 
panies in adjustments scattered throughout the entire country, where the value of 
the property covered was over twelve million dollars, upon which the insurance 
involved amounted to five million dollars, and the loss to insurance companies to 
two million dollars. This record demonstrates the utility of the plan of operation, 
and attests the efficient character of the company, the officers of which are practical 
insurance men of years of experience and irreproachable standing. After five years 
of experimental and successful operation, the officers of the company have deter- 
mined upon a more vigorous prosecution of their business, and to this end invite 
especial attention to the increased facilities for transacting the business in hand. 
The record of the Adjustment Company is its best credential. 





The Lancashire Insurance Company. 


NOTWITHSTANDING the prevailing hard times in the business of 
insurance, some companies’ business seems to be moving in the right direction. 
Within the past year, the financial condition and business of the Lancashire In- 
surance Company, of England, shows a material improvement, and the present 
promises to be the most successful year the company has had in this country. 
Even before the amalgamation of the Scottish Commercial with this company its 
business had mad+ considerable advance over previous years. But since the amal- 
gamation the improvement has been more decided. By a late statement issued by 
the company the following exhibit is made: Capital, $1,850,000; gross assets, 
$6,739,601; cash fire assets, $4,683,565. Net fire surplus over liabilities, including 
capital $790,909. Cash assets in the United States, $1,624,811; net surplus, 
$755,629. These figures are much larger than they have been heretofore, and show 
well in the matter of increased strength. 

Consequent upon this improved financial condition, the business of the company 
has very largely increased, and particularly in the West. Inthe Western Depart- 
ment, whose headquarters are at Chicago,and of which W. G. Ferguson is general 





agent, the growth of business since July last has been very marked, exceeding 
seventy-five per cent in new business. This progress, in view of the general con- 
dition of the business, is a matter of congratulation to all interested in the com- 
pany’s affairs. Owing to this increase, additional force and room were required for 
the transaction of business, and on September 1 last, the headquarters of the Western 
Department were removed to spacious rooms at No. 161 and 163 La Salle street, 
which have been fitted up handsomely and appropriately. 





The Hanover Fire Insurance Company. 


ESTABLISHED in 1852, the Hanover Fire Insurance Company has 
had an important share of the underwriting experience of this country. From its 
birth, and throughout its early life, certain conditions seemed to indicate that the 
company was founded on a sound and lasting basis. Much care had been exer- 
cised, in the beginning, in selecting for its officers underwriters who bore reputa- 
tions among business men for exceptional ability and experience, and no | ss time 
and trouble had been expended in pursuing an eclectic policy to procure the best 
agents. And so the company found itself, after thorough orgahization, in the 
hands, and subject to the direction, of men of prominent note in the fraternity, with 
excellent prospects for a successful career. Its business gradually grew in volume, 
its resources developed, and the Chicago and other large conflagrations found this 
company fully prepared to brave the storm of adversity, and pay to is policyhold- 
ers the face of their policies. Prompt in adjusting and paying losses, progressive 
in the amount of business done yearly, and prosperous in all that it undertakes, the 
Hanover is an epitome of all that a fire insurance company should be. It is one of 
the few companies which, beginning business with small capital, through good finan- 
cial and field management, have, in the course of their existence, built up and devel- 
oped their resources, until from a few hundred thousand dollars, the total assets have 
finally reached millions. This exceptional record, we repeat, has been the experi- 
ence of the Hanover. Its fifty-ninth semi-annual statement, made July 1, of the 
present year, shows its assets to have been on that date $1,741,941, and the net 
surplus (over all liabilities, including capital), $730,285. An invariable custom— 
and avery plausible and beneficial one—of the Hanover has been to show an 
increase in its assets and surplus in each successive annual or semi-annual state- 
ment. The last semi-annual statement did not interfere with this custom, the 
assets on July 1 amounting to $91,240 more than those owned by the company on 
January 1, and the net surplus showing an increase of $44,340. More than one 
million dollars, or over one-half of the Hanover's assets, are invested in gov- 
ernment bonds, which may with fitness be called the summit of sound and con- 
servative investment. Conservatism, combined with enterprise and energy, has 
long marked the career of this company. Its efforts have been directed toward 
maintaining healthy rates, and, different from the cat in the adage which loved 
milk but dared not wet its feet, the Hanover, when rate-cutting became a custom 
with many companies, bravely waded into the wa‘ers of convervatism and continues 
to-day one of the warmest supporters and maintainers of equitable rates. The 
officers are underwriters of experience and ability, which fact is attested by the 
long length of time in which many of them have served the comoany. With re- 
gard to the able president, our opinion expressed of him in THE SPECTATOR for 
November, 1872, remains the same, and can we do no better than quote from that 
number an extract of what was said, as follows: ‘‘ President Walc»tt has always 
maintained an enviable reputation as one of the most accomplished members of 
the profession, and all who have met him will admit that he presents a rare exam- 
ple of that combination of the suaviter in modo with the fortiter in re which lends 
such aid to success.” It is a matter of much gratification among the many friends 
of Mr. Walcott that he is now in possession of that all important desideratum in life, 
good health. He continues to preserve the interests and push the business of the 
company onward, with characteristic energy and zeal. 

So exceptional, as compared with other companies, has been the success of the 
Hanover Fire Insurance Company, that the directors lately voted to increase its 
capital $500,000, making it $1,000,000 in all. This increase will not be made by cap- 
talizing part of the surplus. The good results achieved by the company in the 
past have created a desire among the stockholders to enter more money in a busi- 
ness which was returning to them profitable dividends in each year, and the new 
money entered into the company will be subscribed exclusively by the stock- 
holders. At the present writing a large part of the new stock has already 
been taken up, and ere this is read by the public, no doubt the entire issue will 
have been disposed of. If the Hanover’s career in the future will be guided by 
its record in the past, prosperity will ever continue the maintenance of its exist- 
ence. The Hanover's agency business, together with the Germania's, have long 
been conducted, with profit, by the New York Underwriters Agency. 








—J.M. Whitehead, of Chicago, of the Farmers, of York, Pa., will, on 
the first of January next, assume the special agency of the Imperial and Northern 
Insurance Companies, of England, for the States of Iowa, Missouri, Kansas and 
Nebraska. Headquarters for the present at Chicago. 
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NEWS OF THE WEEK. 


The Massachusetts Uniform Policy Law. 


COMMENTING on the uniform policy law, passed last Winter by the 
Massachusetts Legislature, and which is to go into effect January 1, the Boston 
Commercial Bulletin says: ‘‘ The uniform pclicy which, under the law, must be 
used by companies doing business in this State, is still troubling many agents in 
this city. The clause declaring that the amount of loss shall be estimated accord- 
ing to the actual value of the insured property at the time when such loss hap- 
pened, it is well understood now, must be inserted in the body of the policy in long 
primer type, roman or old style, and be separately printed in at the head of the 
policy. But where is the ‘head of the policy ?’ That question is still «sked, and 
it may be well to state that in view of the uncertainty, the attorney-general coincides 
with the State printers in the opinion that the law will be conformed to as nearly 
as possible if the clause is printed first on the sheet above everything else. But 
here another query arises: Shall the word ‘said’ be inserted in the clause at the 
head of the policy? It occurs in the body and is required by sense and by law. 
It reads as follows: ‘The amount of said loss or damage to be estimated accord- 
ing to the actual value of the insured property at the time when such loss or damage 
happens.’ The law requires these very words; sense does not; which is to 
be ‘ supreme ?’ 

‘* These things may seem trivial, but they are not. They are honest and earnest 
attempts on the part of the insurance men to conform toa law. They understand 
well enough that non-conformity to it will be construed into a determination to 
resist it, and the screws of legislation will be given another twist. How long this 
sort of thing must last it is impossible to tell, but it will not be long before the 
insurance world will protest more forcibly than it has yet done against senseless 
and discriminating legislation.’ 


Swindling Co-operative Life Insurance Companies. 


ATTENTION has recently been called to the numerous attempts that 
have been made to swindle co-operative life insurance companies, so called, in 
Eastern Pennsylvania. The plan is for a number of schemers to insure the lives of 
old and decrepid persons in as many companies as possible and for as large an 
amount as possible, and then quietly wait for them to die. If the speculators grow 
impatient, it is suspected that they hasten the death of the insured. The system 
under which persons with one foot in the grave can obtain insurance for any amount 
on any terms, must be rotten to the core. The case of Mrs. Reinart first attracted 
attention. Mrs. Emma Reinart, who lived with her father in Amity township, died 
some weeks ago. She had been living with her husband, near Phoenixville, for 
some time, but being very sick with consumption she returned to her father’s home, 
and there died. It was then learned that her life had been insured for $26,000 in 
various companies, the policies being mostly in favor of one Samuel Shirey, a first, 
cousin of the woman. On October 5,. 1880, a policy was issued by the Home 
Mutual, of Lebanon, the medical examiner saying that in his judgment the person 
was safely insurable. The agent also recommended the applicant as in all respects 
as a safe risk. A policy for $1000 on Mrs. Reinart was issued by the Mutual Society 
of America on October 5, by their agent in this city. Similar statements to those 
made to the other companies were made in this case, which, upon examination after 
the woman's death, were found to be false. On October 9 the Reading Mutual 
Aid society issued a policy for $1000 on Mrs. Reinart, in favor of Samuel Shirey, 
the medical examiner passing her as a good risk. As a consequence of investiga- 
tions prosecuted after the death of Mrs. Reinart, three persons were arrested last 
week. One of the persons arrested is Dr. L. B. Yorgey, of Pottstown, who ap- 
pears most prominently in several of the cases. He is about 35 years of age, and 
has heretofore borne a good character. The others are Samuel and John Shirey, 
of Monocacy, both cousins of Mrs. Reinart. They were the beneficiaries of the 
different policies. The arrests were made on information given by William C. 
Kus: r, agent of the Mutual Benefit company, of Lebanon, in which Mrs. Reinart 
was insured for $1000 of the $26,000 which was placed upon her in different com- 
panies. Kuser says the policy was obtained by fraud, and charges the two Shireys and 
Dr. Yorgey with conspiracy in the matter. Yorgey was taken before a justice of the 
peace at Pottstown, and, after a hearing, was released on $1000 bail. The Shireys 
entered bail in $500 each for their appearance. They claim to be innocent of any 
fraud in obtaining the policies, and claim that they will show such to be the fact 
when the time arrives for doing so. 

Several new cases of queer insurance have been unearthed within the past few 
days, the latest being that of Samuel Fisher and Susan Everhart, living near 
Fleetwood. The former is known as ‘Old Daddy Fisher." He is about eighty 
years of age, and lives alone in a little log hut. He has been suffering for years, 
yet within a short time policies to the amount of $30,000 have been taken out no 
his life by outside persons, who agreed to pay five dollars a week during life. Dr. 





Yorgey appears in this case, according to the old man’s talk, as follows: ‘‘ Yorgey 
came to see me, asked a few questions, and left, afier giving me five dollars. I 
afterward learned he had insured me for $5000."" The companies represented in 
this case are the Southern Pennsylvania, Benderville Mutual, and Selinsgrove 
Mutual. Mrs. Everhart is eighty-five years of age, walks with canes, and is near 
death's door. Within the last two months $65,000 insurance in these mutual pro- 
tective concerns have been placed onher. Dr. William B. Dewees, in no way re- 
lated to the old lady, secured $15,000 for her in the Southern Pennsylvania com- 
pany. George Dewees and David B. Yoder are the beneficiari-s for $9000, and 
David Rothermel, a rich farmer, tor $15,000 additional. Several other persons 
were after the old woman to have her life further insured for their benefit, but she 
refused. In most cases a small pittance was given for the privilege of insuring. 
Another case is that of E. Wells, of Pottstown, sixty years of age, and fur a long 
time suffering from a complication of diseases. Within a few months $14,000 have 
been placed upon him. It is believed that similar cases will be unearthed before 
the investigation is closed. The reckless manner in which the mutual companies 
have insured these persons is operating to discredit all co-operative life insurance 
schemes. 





A Philadelphia Life Insurance Case. 


THE Philadelphia Times has devoted considerable space during the 
past week to “‘ ventilating" a case of life insurance which it regards as peculiar. 
The facts, briefly stated, are as follows:—In 1873, Thomas J. Martin applied to 
the United States Life Insurance Company fora policy of insurance for $15.000, 
on the life of Jere McKibben, proprietor of the Girard House. Martin set forth 
that McKibben was indebted to him in a larger sum than $15,000, hence that he 
possessed an insurable interest in his life. Dr. J. Stockton Hough examined Mr. 
McKibben; Mr. McKibben signed the examination paper, and the Doctor wit- 
nessed the'signature. The policy issued was a five-year life policy, renewable at 
the option of Mr. Martin. A year after the policy wasissued, the company learned 
that McKibben was intemperate in his habits, and sought to cancel the policy, ten- 
dering Martin the premiums paid. Martin refused to surrender the policy, and a 
suit in equity was brought to compel him to do so, but a compromise was agreed 
upon, by which the company was to continue to receive the premiums without 
waiving any of its rights to contest payment of the policy. In 1878, a notice of 
premium due was sent both Martin and McKibben, whereupon the latter claimed 
that this was the first he knew of the existence of such a policy; that Martin was 
his enemy, and he never intended he should insure his life ; he therefore demanded 
that the policy be cancelled. Mr. Martin would not consent, but held the company 
to its contract with him, and to which McKibben was not a party except as the 
subject insured. McKibben claims that his life is in danger, but refuses to incur 
any expense to compel Martin to surrender the policy. There has been much con- 
troversy over the matter, some of the letters being decidedly acrimonious, but at 
the present writing nothing definite has come out of it. Martin holds the company 
to its contract, the company receives the premiums under protest, on the ground 
that misrepresentations were made in the application relative to McKibben’s 
habits, and McKibben insists that the policy shall be cancelled. It appears that 
at the time McKibben went through bankruptcy, a number of his old creditors 
took out policies on his life, to which heconsented. He now claims that one of the 
examinations he then signed was, without his knowledge or consent, and contrary 
to his wishes, used to secure the policy in Martin's interest. While the correspon- 
dence has been bitter, the litigation growing out of the case is likely to be pro- 
tracted unless a satisfactory compromise is reached. 





The Proposed Deposit Law of Alabama. 


THE following is the full text of the proposed deposit law now pending 
in the Alabama Legislature: 
An Act to regulate the business of insurance in the State of Alabama. 


SECTION 1. Be it enacted by the General Assembly of Alabama, that from 
and after the first day of January, 1881, every incorporated company or individ- 
ual, or firm, or association of individuals, or joint stock company, residing 
out of the State of Alabama, shall, before receiving a license from the Auditor to 
insure property in this State from any kind of loss, deposit with the State Treasu- 
rer bonds of this State, which, according to the acts and resolutions of the General 
Assembly, are valid, and which amount, according to their face value, to twenty- 
five thousand dollars, which bonds shall be receipted for by the State Treasurer, 
and specially deposited by him in the vaults of the Treasury ; and whenever such 
company, or persons, or associations, or joint stock company, cease to do business 
in this State, and have settled up all claims against them, as hereinafter provided, 
said bonds shall be delivered up to the proper party on presentation of the Treasu- 
rer's receipt. While said bonds are so deposited, the owners of the same shall, 
subject to the notices hereinafter provided for or given, be entitled to collect the 
coupons and use them. For the bonds so deposited the faith of the State is 
pledged that they shall be returned to the parties entitled, or disposed of as herein- 
after provided. 

SEc. 2. Be it further enacted, that whenever any loss, insured against, hap- 
pens, and the same is not settled, and suit is begun for the collection of the 
same, the plaintiff, in order to insure his recovery, may give notice to the State 
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Treasurer of the pending of said suit, and of the amount claimed, after which time 
the State Treasurer shall be bound to retain, subject to the order of the court try- 
ing said suit, a sufficient amount to pay the judgment in said case, when said suit is 
ended, and when the amounts ascertained for which said party sued may be liable 
is not paid in thirty days, then said plaintiff may file an application with the judge 
of the court where the case was tried, for a receiver to take charge of so many 
bonds as shall be necessary to satisfy the aforesaid judgment. When said receiver 
is appointed by the judge, who shall always require bond and security of him for 
the faithful performance of his duty, said State Treasurer, on his application, shall 
deliver to him bonds,-sufficient in their mar«et value, if in his custody, tosatisfy said 
judgment. Said receiver's receipt shall be a complete discharge to said Treasurer 
and the State of Alabama. Then said receiver shall apply to the judge of said court 
for a proper order of sale, and in pursuance of said order, sell said bonds; after 
deducting such expenses and commissions as shall be allowed by said judge, he 
shall pay over to the plaintiff, or his attorney, a sufficient amount to satisfy the said 
judgment, and if there remains any residue in the hands of such receiver, he shall 
pay over the same to the agent of the comnany, taking his receipt for the same, 
which shall be filed and recorded with the other papers in the case. 

If there are conflicting claims, then the State Treasury shall deliver over to the 
receiver, in the order of their applications, the aforesaid bonds, and if there is any 
contest between creditors which cannot be settled in this mode, then the party not 
receiving sufficient bonds through the receiver appointed in his behalf, may 
become a party to the other case, and make known his claim to the other receiver 
by making affidavit of the claim, and filing with him, and then the receiver shall re- 
port such claim to the judge of the court appointing him, who shall, by order, pro- 
vide for a bill of interpleader, as in cases in equity. 

Sec. 3. Be it further enacted by the authority aforesaid, that when any party 
insuring desires to withdraw from the State and will satisfy the State Treas- 
urer that all suits pending against such party, and of which notice has been 
given, have been fully satisfied, or whenever no notice of claim has been given, 
and when all rights under existing policies have been satisfied and released, 
as the provisions of this act require, then said Treasurer shall return to said party 
the bonds so deposited. 

Whenever, by means of the provisions of this act, the amount of bonds so de- 
posited are reduced, said Treasurer shall at once notify the Auditor, who shall give 
notice to the party depositing, and require more bonds to be deposited, so as al- 
= to maintain the original amount, and if the party so notified by the Comp- 
troller General fail to comply within thirty days, the license to insure in this State 
shall be revoked, and said Comptroller General shall at the same time give notice 
by publication in a newspaper, published at the capitol, of the fact of such failure 
and revocation of license, the cost of which publication shall be paid by the com- 
pany or agent failing to comply with the provisions of this act. And when any 
company, having made the deposit required by this act, has existing policies on 
property of citizens of this State on which no losses have accrued, and said company 
wishes to withdraw its deposits, before being allowed so to do, said company shall 
take up and satisfy said policies, and give notice of its intention to withdraw from 
the State, and of the fact that it has satisfied all losses, and the claims of policy- 
holders above designated, which notice shall be published once a week for two 
months in a newspaper to be designated by the Treasurer of the State, and at the 
expense of said company ; and it is hereby provided that any claims of the citizens 
of this State must, whether for losses or on existing policies, where no losses have 
occurred, be fully settled before said deposits shall be withdrawn. 


[This bill has been earnestly oppposed by resident agents before the Judiciary 
Committee of the House, and the indications are that the committee will report 
adversely on the bill.—£ditor THE SPECTATOR.] 





Failure of a Life Insurance Company. 


A DISPATCH from Richmond, dated December 4, says:— ‘The 
failure of the Piedmont and Arlington Life Insurance Company was announced 
this morning. An assignment of all its personal and real property has been made 
to Angus R. Blakely, Trustee, for the benefit of the policyholders. The company 
has been embarrassed for some time, but the immediate cause of the suspension 
was the extraordinary mortality among the policyholders this year, and the pres- 
sure in the courts by the holders of these claims for judgment against the company. 
No exact estimate of the liabilities can be made until the Actuary has examined 
each policy and reported. Anestimate of assetsis now being made, but will not 
be completed for several days. The Trustee will issue, in a few days, a circular to 
policyholders, giving them full and accurate information as to the condition of the 
company, and will soon thereafter convene them to decide whether they will reor- 
ganize the company or take steps to reinsure their risks out of the net assets which 
may be realized under the deed.”’ 





Death of Twe Insurance Presidents. 


IN the death of Silas Merchant, President of the Merchants Insurance 
Company, of New York, which occurred on December 1, the company loses an 
officer whose identity with it in all its history and throughout his career as an un- 
derwriter is familiar to insurance men. Mr. Merchant, as president of the com- 
pany, did not, like many men occupying similar positions in other companies, 
serve as a mere figure-head of inaction. The reverse was the case. By his per- 
petual vigilance and untiring efforts, the resources of the company have been 
greatly developed, and it is the one wish of all connected with the Merchants Insur- 
ance Company, that a president, bearing similar views regarding the general direc- 
tion of maiters, and of equal underwriting ability and knowledge, may be found to 
succeed the lamented man, who did so much to promote the usefulness of the com- 
pany when in the vigor of manhood. Mr. Merchant reached the advanced age of 
75 years. When a young man, he was employed as clerk in a large 
clothing house. His energy andambition gradually procured him a partnership in 




















the establishment. He began his insurance careerin 1861. He was for along 
while one of the directors of the Merchants National Bank, of Newark. 

It is the sad duty of THE SPECTATOR to record the death of another prominent 
insurance man. James A. Pinkney, President of the Relief Fire Insurance Com- 
pany, of New York, died at his residence, No 91 Lexington Avenue, on December 
2. Mr. Pinkney’s health had not been in good condition for some years; he con- 
tinued, notwithstanding this draw-back, however, to discharge his presidential 
duties with zeal and fortitude up toa short time before his death. The insurance 
fraternity deeply mourns the loss of so able and experienced an underwriter as 
the deceased was. Ifthe excellency of aman may be judged from the number of 
persons whose intimate friendship he enjoys, then the dead president should be 
recognized as a man of unusual courtesy, generosity and good fellowship. His friends 
were confined by no means to insurance circles. Mr. Pinkney took a prominent 
part in the discussions ard doings of underwriters in convention, and his sugges- 
tions and counsel were at all times treated with much respect and consideration by 
fellow underwriters. Born in New York in 1810, Mr. Pinkney began business life 
in a dry goods house, where in the course ofa number of years he acquired consid- 
erable money. He was, latter on, a deputy sheriff of New York, and during Presi- 
dent Taylor's administration, was naval officer of the Port of New York. He was 
one of the organizers of the Alliance Mutual and of the Relief Fire. He was the 
first secretary of the latter company. The Relief has sustained a severe loss in his 
death. 





Failure of an Insurance Company’s Libel Suit. 


READERS of THE SPECTATOR will remember that in the Fall of 1878 
we denounced the Delaware State Fire and Marine Insurance Company, of Wil- 
mington, as an untrustworthy company. Every Evening, a daily paper published 
at Wilmington, also denounced the company and its managers in no unmeasured 
terms, for which alleged offence the company brought suit for libel against W. T. 
Croasdale, editor of the paper. The case was brought to trial at the present term 
of the court, when several days were occupied by counsel in presenting it to the 
jury. On Monday the jury rendered a verdict in favor of Every Evening, and Mr. 
Croasdale was acquitted. The right of a newspaper to expose the irregular and 
deceptive practices of corporations seeking to delude the public 1s thus maintained 
by the Maryland courts. 








MERE MENTION. 


—The Local Board at 
nursing. 

—Henry Gerner is agent of the “ Union, of Pennsylvania,” at 
Lincoln, Neb. ; 

—Neuman & Dorr are the new agents of the Star, of New York, at 
Lincoln, Neb. 

—Chas. A. Layng has added the Union, of Philadelphia, to his list 
at Atchison, Kansas. 

—The Lion Insurance Company has given J. Morrow Jackson, its 
Philadelphia agency. 

—R. H. Kerr has recently received the appointment as Illinois State 
agent for the Howard. 

—Tyler & Hall have been appointed agents of the Star, of New 
York, at St. Joseph, Mo. 

—The Scottish Union has placed its agency at Philadelphia in the 
hands of Charles Platt, Jr. 

—W. E. Lewis, the accomplished adjuster, whose office is at 150 La 
Salle Street, Chicago is full of business, as usual. 

—In the first two weeks of actual agency work, the premium receipts 
of the Scottish Union and the Lion summed up $50,000. 

—The agency of the Union Insurance Company, of San Francisco, 
at Pittsburgh, has been given to Loomis & Collingwood. 

—There is talk about changing the name of the old Anchor Fire 
Insurance Company, of Philadelphia, to the Firemen’s Mutual. 

—C. E, Gibson, of Allen Gibson & Co., of Cedar Rapids, Ia., was a 
caller, some days ago, at the Chicago office of THE SPECTATOR. 

—The Golden Gate is the significant title to Thomas Chard’s neat 
four page monthly, in which he presents the readers of the Firemens Fund 
and the Union Insurance Companies a collection of rich morsels of information 
and valuable suggestion. Itis an omnium gatherum of good things, and among 


Kansas City, Mo., needs very careful 
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others, the good points in his company. The Golden Gate succeeds the Firemans 
Fund Review. 

—John Virchow is the worthy agent of the Star, of New York, and 
Union, of Philadelphia, at the historic city of Lawrence, Kansas. 

—John W. Munson & Co., of St. Louis, represent an excellent line 
of companies, and, as a consequence, are doing an excellent business. 

—At a recent meeting of the Portage, Wis., local board of Fire Un- 
derwriters, V. Helmann was re-elected President, and Geo. W. Marsh, Sec’y. 

—Henry Bennett, of Cedar Rapids, Ia., the well-known insurance 
agent of that place, dropped the other day into the Chicago office of THE SpEc- 
TATOR. 

—Henry Demarest, Vice-President of the Relief, will, in all proba- 
bility, be elected president at the annual meeting for the election of officers next 
January. 

—William Reed, of Chicago, an insurance adjuster, who has been 
ill for several weeks, is again upon the streets. He will soon be ready for business 
calls, as of old. 

—Murphy & Lovett have received the agency of the Union, of 
Philadelphia, at Omaha, Nebraska. They are first-class agents and are doing a 
large business. : 

—The Lion, not the bronze beast that sits outside, but the insurance 
company of that name, has begun to roar at the office of S. M. Moore & Co.; 134 
LaSalle street, Chicago. 

—On petition of the Receiver of the American Popular Life Insur- 
anee Company, Charles H. Russell has been appointed referee to take proofs as 
to the receiver's accounts. 

—John H. Darrow, of St. Louis, State agent for Missouri, of the 
Agricultural and Watertown Insurance Cumpanies of New York, reports bu iness 
prosperous in his bailiwick. 

—J. B. Slaughter, of Louisville, one of the oldest and best known 
insurance men in that city, has recently been appointed agent of the Republic In- 
surance Company, of New York. 

—The Phoenix Mutual Life has been doing an excellent business dur- 
ing the past year. Its annual statement o: January next, will compare favorably, 
no doubt, with the best in the land. 

—The Union Insurance Company, of California, Thomas 8. C. Lord, 
of Chicago, general agent, has already in what may betermed its Eastern field, 
over one hundred active agencies. 

—The Western Department of the Continental Fire Insurance Com- 
pany, of New York, over which A. Williams, of Chicago, presides, is constantly 
gaining in business and popularity. 

—A mammoth Glucose Factory, to be 160 feet square and eleven 
stories high, has been started in Chicago. New Orleans is not going to havea 
mcnopoly on sweetness any longer. 

—A clause is being inserted in policies on Chicago property forbidding 
the use of gasoline for lighting or heating purposes. This action comes of the 
late crusade against the use of gasoline. 

—Already, Thomas S, Chard, of Chicago, general agent of the 
Union Insurance Company, of San Francisco, Cal., has over one hundred agen- 
cies for that company in successful operation. 

—R. S. Critchell & Co., of Chicago, report business good—their No- 
vember volume being considerably in excess of that of November last year. Good 
companies have something to do with this increase. 

—The Indiana Fire Insurance Company, of Indianapolis, has at 
last been organized with N. Bryam, president, and M. V. McGilliard, secretary. 
The capital stock of the new company is $100,000. 

—John W. Murray, vice-president of the German-American Insur- 
ance Company, of New York, was one of Chicago's insurance guests during the 
past month. Chicago would like to see him oftener. 

—A new electrical street-lamp lighter has been exhibited in Boston 
with marked success. In three circuits about three miles of wire are laid. In an 
instant every lamp connecting with the wire is lighted. 

—On the 17th of November the United States Railway Mail Service 
Mutual Benefit Association was licensed by the Secretary of State of Illinois. Like 
the measles, the mutual benefit craze must have its run. 

—The Astronomer, Professor James C. Watson, of the Wisconsin 
University, whose death was announced some days ago, was for many years the 
actuary of the Michigan Mutual Life Insurance Company. 

—The marriage of Miss Lilian Ferguson, daughter of W. G. Fer- 
guson, of Chicago, and Henry S. Hawley, was celebrated on Wednesday evening, 
the 3rd ult., at five o'clock, at the residence of the bride’s father, at No. 3050 In- 





diana avenue. A reception followed the ceremony from six to eight o'clock, when 
the happy couple took their departure on a trip South. THe SPECTATOR extends 
its congratulations. 


—Henry Powles, the able Secretary of the Merchants Insurance 
Company, of Newark, is pointed out as the probable successor to the presidency 
of that company, in the place of Silas Merchant, deceased. 


—The agency of Thomas W. A. Goodman, of Chicago, has wel- 
comed back one of its first loves—the Union Insurance Company, of California, 
and is now doing an excellent business for this sterling company. 


—The Canada Fire and Marine Insurance Company has been doing 
a very successful business during the past year. Its officers say that the company's 
report on January 1 will show a volume of business much in excess of previous 
years. 


—Chittenden & Hall, of St. Louis, general agents of La Confiance, 
of Paris, and the Western Assurance Company, of Toronto, are doing admirably 
for these companies in their territory. They are experienced men, and know how 
to work efficiently. 


—John B. Storkey, late of Milwaukee, for a long while connected 
wih the Northwestern Mutual Life Insurance Company, has been appointed 
Superintendent of Agencies of the Union Central Life, of Cincinnati, with head- 
quarters at Chicago. 


—The Boston Underwriters, represented in the West by Fred. 8, 
James, of Chicago, as general agent, is having excellent success. The Boston 
Underwriters takes well with agents and with insurants, two very essential features 
in the matter of success. 


—One of the most brilliant social events that has ever occurred in the 
West was the party given by Mr. and Mrs H. S. Durand, of Racine, Wis,, on the 
evening of the 18th ult. Among the guests were many leading society people from 
Chicago and Milwaukee. The aftair was elegant in all i s features. 


—J. E. Pulsford, of the Liverpool and London and Globe Insurance 
Company, sailed for America, it is understood, on the fourth of D- cember, on the 
steamship Gallia, of the Cunard line. Mr. Pulsfo:d will resume his duties over 
here with recreated vigor and greater zeal, no doubt, after a vacation of several 
weeks. 

—A correspondent of THE SPECTATOR writing from New Orleans 
under recent date, comments in the following strain on the discouraging condition 
of the fire insurance business in that city: ‘‘ Rates have gone tothe dogs. Cotton 
in warehouses and press was written this week in two large American com- 
panies at three-fourths per cent for one year, with 25 per cent rebate and 10 per 
cent brokerage off, as against the rate of 1% per cent, with the same rebate, at this 
time last year. The majority of the companies, both l:cal and foreign, refuse to 
write cotton at these current rates.” 


—Daniel F. Fernall, an underwriter of extensive experience and ex- 
ecutive ability, has lately been appointed President of the Montauk Fire Insurance 
Company. William Ellsworth, the former president, an old gentleman of eighty- 
four years, has retired from the irksome duties incident to that office, and accepted, 
in the vice-presidency, a position of less responsibility and more fitted for his ad- 
vanced age. An active and capable secretary has also been secured to the Mon- 
tauk in the person of Gilbert C. Halsted, vice George G. Trask. It is hoped that 
with this able trio, constituting its executive department, and the experienced corps 
of agents which it is known to have, the company will achieve fame and fortune in 
the future. 


—Comptroller General W. N. Wright, of Georgia, promises to do 
more for insurance interests in that State than his predecessors accomplished. In 
his annual report, issued.in November last, he gives the only full report of the 
insurance business in the State that has ever been published. Mr. Wright at- 
tributes the inconsiderable increase in the income of life insurance companies, in 
1879, to the unrestricted admission to the State of assessment insurance com- 
panies, and deplores the law allowing this. He recommends the adoption of laws 
to obstruct the free and undue sway of these associations, whose success is prob 
lematical, and whose record in the past has been by no means encouraging. 
This is one more stab in the breast of the irregular ‘‘ co-operatives.” 


— The Commerce Insurance Company, of Albany, has just removed 
from the rear offices on the first floor of its building, at No. 57 Stat= street, Albany, 
which it occupied temporarily during the summer, to the commodious apartments 
in the front part of the building. These offives have been handsomely refitted and 
repaired, in order to more conveniently meet the needs of the company's extensive 
and progressing business. Many advisable changes have been made, and there are 
few landmarks left to indicate that these were the offices occupied by the company 
a year ago. The improvements reflect great credit upon the skill of the g: ntleman 
by whom the work was designed and executed. The Commerce, rencvated at 
head-quarters, continues to pursue the even and successful tenor of its way, prom- 
ising a very gratifying report on the first of January. The Commerce was one 
of the few companies able to show an increase in its surplus on July 1 of the pres- 
ent year, over the surplus owned on January 1, 1880. 
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NAME OF COMPANY. al 
g> 
x 

IIE once s 208s cunacousesnses $50 
ATRARY 2200.00 - 20 30 
PE. scaticusesece 50 
American Exchange.............--..-.. 100 
DONO, cece cccccssascssaccsewcosess 25 
ED Sipcecdcccesscemswes seaesnons 17 
rae 100 
Buffalo German....-.-.- Sx cleats .--] 100 
GEN chtudule duced addotebaiebonbess 20 
City SheaSess dco doneeusss Ses ecsseeseus 7O 
SED. Uiceasondcnniconsseumntiwecwiess 100 
NS --ctncbnbieiehbanesieenwrene 30 
IN cedu: eendouimedsuedowkees 2s 
ROUND cccccccceswercccess -cesees 50 
PD cadndcaduscnceen ek. +esubewed 100 
Di nektisecasse- cxeccisenesanebes 40 
Empire City 100 
30 
5° 
17 
Firemans Trust Io 
Franklin and Emporium.........-.--.--- 100 
German Aaerleas..... cccocceccesccccees 100 
RED cccncoaseseccesccsesesesoas ~-| 50 
SPUD TUE waccccoescouvecwcsssanseoess 10 
ee ee Nee wce 50 
DEL cncasceddnukiandoaeewatawsad 25 
EE ae 100 
Hamilton -... . 15 
PRUE wennuccccsus: seseqeoessnucsoun 50 
Hoffman 50 
ame ounces 100 
Ope ......-..----- 25 
Howa 50 
Importers and Traders ......-... ---.-- 50 
Irving. Pore TT TT TTT TTT TTT TTT TT 100 
OS aa 30 
ings County... 20 
Knickerbocker - .. 40 
0 EP ae ee eee 50 
i pisheesepepconsessecnesuesntane 100 
 tintinstesecaess 25 
Long Island . 50 
DE pathidesaureansaadowe 25 
ON TTT Ico 
Manufacturers and Builders... 100 
TY disdechisetbcsecre oe 5° 
Mechanics and ['raders.....-..- -| 25 
SE dudwabedcswss opewsen 5 100 
PE biticrnddiaecndaseentnawes so 
DD tendsescousscioussnavcsesés 50 
ESE Se ae 50 

0 eee 37% 
New York and Boston.............-...- 100 
SR CE SUEY tincveseccweswsuswnseil 125 
SE PED nevcccckesccconesecnoesa 100 
New York Equitable - ...- . <— 
lt TE nesradvicciestendsonnene 100 
PM intigediadentdinavadietonséuteen 150 
id cidadcnninnndibnadiawmed 100 
North River a5 
i dnipisctiveceaticcateestiwreiey 125 
100 
Peoples 150 
Peter Cooper 20 
ht Gitte tinchiccscsuigubieengeees 5° 
Melel.......-- 50 
Republic a 100 
Rochester German... 150 
Ru 25 
St. Nicholas 125 
Standard 50 
ROT cccccccccccs sc cocccccccecccscccccece 100 
Sterling 100 
Pei cecisicdccss- (ecntebesbonects 25 
 itxctivattinnssécicakdousines 25 
tt den tirtceatAdaie 100 
United States..... 125 
atertown............- 100 
es 110 
Williamsburgh City 50 








Win January, 1880, the Germania’s capital 


New York State Companies. 





Other State Companies. 











| | ~ 1 » 3. 
he le S32 
Capital | aaa pes SS¥ 

Paid up \" UE cKO 

| Stock sate > 

January t,| pe vo" 

er $100 ws 2s 
1880. Fan. 1, D, Per C, BVs 
| 1880. ate. Per Ct. $4 

————— — —_————— 

@ $200,000 | $217.58 | Jan. | a10 200 
290 000 189.76 | July 6% 160 
400,000} 218.97 | July; 4 145 
200,000] 131.27 | July ~ 106 
200,000/ 250.20 | Aug. 8 210% 
153,000 | 228.42 | July 10 195 
200,0c0} 121.68 | July 5 105 
200,000 310.51 | July | 10 ose 
300,000 | 262.19 | July| 10 202 
210,002 177.82 | Aug. 5 120 

| 
250,000] 153.00 | July 5 141% 
300,000 100.24 uly 5 
200,000} 176.60 | Nov 3 120 
200,000} 169.40 | .-.- - a 
1,000,000] 210.53 | July 6 183 
300,000} 282.09 | Oct. 7% | 232 
200,000} 136.92 | July 3% 100 
200,010 r50.00 | Aug. 5 103 
200,000 169.42 | July 7% aon 
204,000] 133.79 | July 3% 101% 
150,000] 154.67 | July 5 110 
200,000] 168.25 July 6 116 
1,000,000 188.00 | July 5 155 
*500,000| 175.00 | July 5 145 
200,000 | 326.61 July 5 200 
200,000 159.13 July 5 115% 
200,000} 274.19 | Oct. 7% 300 
200,000} 111.50 | July 3 75 
150,000} 180,53 | July 5 135 
$500,000] 237.18 | July! 5 166 
| 
| 200,000 | 127.54 <--- | -- o-- 
3,000,000] 144.00 | July 5 135 
150,000 103.40 | ---- ee cee 
500,000 | 124.00 | July 5 114 
200,000} 139.50 July 5 98 
200,000 | 103.25 | July 4 80 
200,010} 245.39 | Sept 5 138 
150,000} 228.36 | July | 10 192 
280,000} 102.96 | ---- ose 
150,000 194.50 july 5 120 
200,000} 152.67 | July 5 105 
150,000 | 122.00 | ---- a one 
200,000} 226.50 | July 5 117 
| 114.00 | july 4 see 
250,000| 158.00 | July 5 112 
200,000} 191.45 | July 6 140 
150,000] 219.00 July 7 170 
200,000 222.23 July 6 152% 
200,000 118.41 July 5 86 
200,000] 179.88 | July; 5 120 
200,009 154.50 <--- - eco 
200,000} 173.50 | July 7 166 
200,000 153.00 | July 5 109 
200,000] 110,26 c c 70 
300,000} 228.86 | June; to 200 
300,000} 100.35 | July 3% | 70 
210,c00| 250.66 | July 5 160 
200,000 165.00 | Aug. 5 puis 
500,000 | 199.00 | June 7 160 
250,000; 116.93 Jan. ; i * 
350,000 130.90 | Oct. 4 | t10 
200,000/ 299.53 | July | 10 220 
200,000} 146.50 | July 6 113% 
150,000, 169.16 July}; 5 | 112 
150,000; 226.6) | July; 8 | 180 
| 
1,000,000 153.00 July 5 122% 
200,000 | 122.13 | ..-. ihe aii 
300,000} 109.00 | July 3% 75 
200,000| 160.04 July 5 100 
200,000; 187.67 July! 10 159% 
200,000} 105.75 | .... wa “<- 
| 200,000; 185.54 | July! -. 125 
t 300,000} 146.00 | July 5 | 1t0 
200,000 114.26 Aug. 3% 
200,000 168,57 July 5 119 
300,000| 134.13 | July| 5 | 105 
100,000 | 109.00 | July 4 101 
250,000! 186.18 | July 5 | 125 
200,000} 155.31 | July| to 160 
300,000 | 139.00 | Aug. 5 115 
250,000 | 277.48 | July| 10 


202% 





was increased to $1,000,000. tIn January, 


1880, $200,000 additional was paid and the capital has been certified to be $500,000. ¢ The 
Hanover has recently issued $500,000 more stock and increased its capital to $1,000,000. 
a In October the Agricultural increased its capital to $300,000, and declared an additional 
dividend of 10 per cent on the new stock, ¢No dividend has been paid by the New York 


and Boston since its organization in 1876, 























. Last Bi 
A | Net Div es 2 - 
Si] Capital Book | VIVIDEND 83s 
3s Pate eh Value o7| Pain, Nak 
NAME OF COMPANY. 8S sk Stock KAS 
a |F¥anuaryt,| p-¢ es 
$6 1880 Per $100, wos 
nel | 74m. 35) Dare.|Per Ct.) 'ES~ 
| 1880. | a4 
a aan a as 
pare’ | 
EEE EL OE $100 | $3,000,000 $177.87 | Oct. 5 245 
Alliance, Boston.......- apnea 100 200,000 OO) sacs a 
American, Bestos........ 222 2---.sse0 100 300,000} 145.87 | July 5 132% 
Ss SE insicecds cocsaevensees coe | €00,000} 219.73 | ..-. ee 
| 
American, Philadelphia........... ---- 100 400,000 | 247.20 | Oct. 5 170 
MMIII CHIE. nw occccccccccoccacee| 9% 300,000/ 176.86 | July 6 1 
J 44 
Armenia, Pittsburgh --.- successes} sce 250,000 | 109.95 | ---- ° 
RARE, POSUERE ....0.0ccccsccecese 5° 200,000 107.37 | June 3 aed 
Boylston Mutual, Boston ........---.--- 100 557,200] 132.21 | July 6 130 
es . 200,000 | 183.35 | July 5 | 107 
Commonwealth, Boston-........--.---- 100 500,0°0 105.89 | Oct 3 804 
Connecticut, Hartford..........-.-------| 100 | %,000,000/ 120.97 | July 5s | 133% 
| 
STE, BOUNRino0ncdcas ccosecesccesen 25 250,000} 192.90 | July 5s | x90 
Ee ee 100 | 200,000} 161.80 | Oct. 5 142 
Equitable, Providence... ...........---- 10 200,000] 140 33 | --.- ii 
Fairfield, South Norwalk.. .....- ee 200,000} 108.65 |§July 4 | 85 
Fire Assoc‘ation, Philadelphia-.--... imac) a 500,000] 250.20 | July 20 | 633 
Firemans Fund, San Francisco ..-....... 100 300,000 142.06 | Oct 3 | 105 
ee 18 378,000 125.95 | July 7 172 
PR I iansowdanepnee doncne 20 250,000 191.32 | .... 
PNONE, TOQIEE ovsccnnescnsccccscens 20 400,000} 259.39 | July 6 ial 
First National, Worcester _............. 100 200,000 105.43 Jan 3 100 
POs SNR nc senscocccssscsassne 100 200,000 97-68 | .... ‘ Sy 
Franklin, Philadelphia -........ 22.2... 100 | 400,000 339-75 | Oct. 8 476 
| 
Gorman, Baltimore...........-.---.000 10 500,000} 144.37 | July| 10 170 
Girard, Philadelphia .............ccoce 100 300,000} 285.95 | Oct. 5 250 
Hartfird, Hartford.......... a 100 1,250,000 | 174.83 | July; 10 | 26% 
Insurance Co. of North America, Phila..| 10 | 42,000,000 | 4 216.92 July 10 =| 380 
Insurance Co. of the State of Pa., Phila.) 100 200,000] 211.96 | July 6 167 
Manufacturers, Newark ................ 50 200,000 | 107.25 | July 3 100 
Manufacturers. Boston ................- 100 500,000] 148.19 | Oct 5 | 135 
Mechanics Mutual, Boston -_...........| .. 200,000} 103.42 | ---- | 2 
Mercantile, Cleveland .................- 20 200,000} 170.63 | July 5 | «15 
Mercantile Marine, Boston 420,000] 149.65 | Nov. 5 | 139 
Merchants, Providence.....  . ........ 50 200,000 | 142.97 | July 3 112 
ee 25 400,000 | 204.99 | July 6 | 150 
SEO, MINION. Sictecenccccnvccesses 100 300,000| 104.17 | -.- wae 
eee 100 200,000; 112.47 | ---- on 
SN, HEMIINUN casiuccnccuntcccceus 100 600,000 | 160.72 July 6 _ 
Pe NOR Soniccecndecesesbvens too | 300,000} 142.36 | Oct. 5 | 122% 
° - . | | 
Newark City, Newark................. 100 | 200,000 113.25 | Jan. 3% hats 
Ss SEINE ccretitiinsininin. gdnanus . 250,000} 241.02 | Jan.| 10 145 
New Hampshire, Manchester........-- 50 250,000] 158.49 | July 4 | 140 
North American, Boston. ............-. 100 200,000] 132.81 | Oct.| 10 | 120 
Northwestern National, Milwaukee_...| 100 600,000 124.05 | July 4 | 120 
EER, CI Raccnecccce cosnncsccece 100 500,000 | 128.13 | July 5 126 
Pennsylvania, Phila....................| 100 400,008 301.77 | Sept. 5 180 
Peoples, Newark........ ‘ ae 300,000 118.44 | Jan. 4 go 
Ps SE cucccpestessscseianen 50 300,000 16045 | Jan. 4 | 140 
Pg BR icccccceucedeccsecenn 100 1,000,000 187.45 ' Oct 5 243 
eee cas gg a rn 100 200,000 144.46 Oct 5 | 125 
Providence Washington, Providence ---| 32 400,coo = «118.28 = July 5 | 141 
Revere, Boston i ao 100 200,000 104.82 | .... _ oss 
Security, New Haveu 50 200,000 104.59 .... a 
Shoe and Leather, Boston.............- | 100 300,000 173.57 Oct. s | 132 
Springfield, Springfield 100 750,000 | 159.23 | July 5 “—- 
Standard, Trenton..................0< 100 200,000 103.53 | ..-- =m ane 
RS SERRE ETS 100 400,000} 141.59 | July 5 106% 
Co ere 100 200,c0oo | 118.68 oa ali iain 
Peg CI oiniccswsc dccieccncone 100 | 500,000] 126.28 | Oct. 2 125% 
Union, Philadelphia__............ vee| 10 500,000 | 108.96 | July} 4 120 
United Firemens, Philadelphia. aa 200,000 | 128.41 | Sept. 6 ain 
Washington, Boston ................-... too | 400,000 168.42 | Oct. 5 150 


aj ga where specially indicated, the dates of last dividend are for 1880, 
uly, 1879. 

At a meeting of the stockholders called for November 15, 1880, it was voted to increase 
a age Company of North America’s Capital to $3,000,000, and add $1,000,000 to 
the surplus, 
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